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=& of the Africa Board saw the listing of Namibian microfinance and
¥ microinsurance company Trustco
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JSE | LISTINGS

B TRUSTCO GROUP (TTO)

19 February: Namibian-based Trustco Group Holdings
was the first company to list on the newly created Africa
Board of the JSE.

The group’s listing will enhance investor and public
awareness of Trustco and its activities, enabling the
group to sell Trustco products and expertise in southern
Africa and beyond.

Trustco is a high-growth Namibian company with
a core focus on microinsurance and microfinance
services. Other activities include property developments,
aircraft charter services, management services,
publishing and printing.

Trustco ranks fourth on the Namibian Stock Exchange
with market capitalisation of R500 million.

Referring to future prospects, Quinton van Rooyen,
group CEO, says Trustco realises that it has an important
role to fulfil in the southern African economy and strives
to ensure that its services and products are the best in
the region.

‘Trustco has made substantial progress in this regard
through continued development of its core segments,
microinsurance and microfinance via product and
systems development for its businesses,” he says.

The group’s revenue has increased from R44 million
in 2004 to more than R283 million in 2008. For the past
five years Trustco’s HEPS has grown by at least 35%
per annum.

But the key drivers to Trustco’s future growth,
according to Van Rooyen, will be to build on the solid
foundation it has established in Namibia, as well as
the roll-out of its operations into selected countries
in southern Africa.
www.tgi.na
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