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Trustco Group Holdings Limited

Resignation — Chairman

Trustco Group Holdings Ltd hereby announces that the
Chairman of the Board of Directors Adv. T.J Frank SC
tendered his resignation as a member of the Board on 13
November 2008 with immediate effect.

Due to his directorships i1n inter alia other financial
institutions and considering the iInput that would be
required from him in respect of Trustco going forward and
also considering the close relationship developing between
Trustco and Barclays PLC and Absa Capital he was of the
view that i1t was appropriate to resign.

Dr. David Namwandi will act as Chairman pending the
appointment of a new Chairman.

By order of the board.

PJ Miller
Company Secretary
13 November 2008
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