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TRUSTCO GROUP HOLDINGS LIMITED
FIRST CAUTIONARY ANNOUNCEMENT

Shareholders are advised that a subsidiary of Trustco Group Holdings Ltd, The
Institute For Open Learning (Pty) Ltd has entered into negotiations, which if
successfully concluded may have a material effect on the price of the company’s
securities. Accordingly, shareholders are advised to exercise caution when
dealing in the company’s securities until a full announcement is made.

By order of the board.
PJ Miller

Company Secretary

23 January 2009
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