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Disclosure of Material Business Agreement: Trustco Mobile

Trustco Group Holdings Ltd (www.tgi.na) announces the conclusion of an
agreement between one of iI1ts subsidiaries, Trustco Mobile (Pty) Ltd and
Powercom (Pty) Ltd (www.cellone.com.na), a subsidiary of Telecel Globe Ltd
(www.telecelglobe.com), trading as Cell One in Namibia.

This agreement supercedes the test phase agreement previously entered into
between Powercom (Pty) Ltd and Trustco Group International (Pty) Ltd on
the 8 of April 2008 and announced on 16 of April 2008. The parties were
satisfied that the test phase was successfully completed.

In terms of the new agreement, Trustco Mobile will expand its offer of
free life cover from the limited customer base available during the
aforementioned test phase to now cover all purchasers of Cell One airtime.
Life cover will be extended on application, against a minimum ailrtime
purchase per month. This offer will be exclusive to Cell One customers in
Namibia for the duration of the agreement.

This agreement commences on 1 July 2009, and will remain in force for a
minimum period of one year. It includes provision for introductions to
other mobile service provider subsidiaries of Telecel Globe Ltd.

The Board is confident that this agreement is fundamental to the continued
development of this revolutionary product.

By order of the board
PJ Miller
Company Secretary
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